By Crarres IN, Harmeen Ju.
Tuie Epis Consyr Fress

FERKIS - An estimated

© $73-millien plus bomsing proj-

wct s approved iy Perrls City
Council Monday.

A pn,-.liminar:.r plat, creabel

by Claymoors Engineering

of Bediond, was spproved. by

Ferris Manning amed Eoning -

Commbzsion lnst week.

The 330+ unil project is ex-
pected i be compleved witkin
the et five years, scconding
o Sigve Donosky, president of
Henry 5. Milter Development
Company. He said the averaps
b price vwas S50 wien

= b glacted 20 years g,

“Merw, Lhe averape pries is
arpymd ENI0.00."

Domasky also said Berris
wag inan klgal aren for bomis,

“Digllaz and farcher morth,
hame peices a0 MOTE EXpeD-
sive” according 1o Dooosky,

Ferris is valy 18 miles sonily
al Dallas, making commuting
easier because of besa traffic,

Anather straciion for Fer-
rig & e quality of the Ferris
Schanls

Ferris to get $73-million
housing development

Economic impact on
the complated project
is expected to add
an-estimated $500,000
to Ferris’ tax base.

Ferris 15D is n Class 4-A4
aehoel distcict offiering studenis
2151 cemury educational ox-
peerience in n rural segling.

Wall Homes is currently
selling Bennes 1o b budli on the
remaining lofs i 5w Creck
Knnch,

Erie Hill, sales consuland
fir Wall Hoenes, said he had
&0 Lots still availabde,

“I'm selling five homes &
manth gnd will he put of lss
alcan Chie: Clme thee first phase of
the mew development begins,”

The original Shaw Cresk
Ranch groued breaking Wil on
Feb, &, 2004 witk 203 lots.

Economic impact an the
completed project i3 cxpecsed
o mll an estimated 35000040
per wear 1o Ferris' fnn hase

Curpenlly, 1B ity property
iy rate is QDS
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